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'HU�9RUVWDQG� GHV�1LHGHUVlFKVLVFKHQ� ,QVWLWXWHV� I�U� GLH�*HVHOOVFKDIW�*HK|UORVHU� XQG�*HElUGHQVSUDFKH� H�9�� IUHXW� VLFK
�EHU�'HLQHQ�(QWVFKOX���0LWJOLHG�LQ�XQVHUHP�,QVWLWXW�]X�ZHUGHQ�XQG�KHL�W�GLFK�KHU]OLFK�ZLOONRPPHQ�
(U�ELWWHW�'LFK�EHLP�$XVI�OOHQ�GHV�%HLWULWWVIRUPXODUV�IROJHQGHV�]X�EHDFKWHQ�

�� :HQQ�'X�VHOEVW GHQ�0LWJOLHGVEHLWUDJ�DXI�XQVHU�.RQWR��������������EHL�GHU�9RONVEDQN�%UDXQVFKZHLJ�H�*�
XQWHU�%DQNOHLW]DKO� ���� ���� �� �EHUZHLVW�� ELWWH� GHQ� ��� %HLWUDJ� VRIRUW� XQG� GLH� )ROJHEHLWUlJH� MHZHLOV� ELV� ]XP
����0lU]�HLQHV�MHGHQ�-DKUHV�XQWHU�GHP�9HUPHUN�Ä%HLWUDJ����B�I�U�1,***6�H�9���>GHLQ�1DPH@³ �EHUZHLVHQ�

�� :HQQ�'X�SHU�'DXHUDXIWUDJ� �EHUZHLVW��PX�W�'X� GHQ� ���%HLWUDJ� VRIRUW� XQG� GLH� )ROJHEHLWUlJH� MHZHLOV� ELV� ]XP
����0lU]�HLQHV�MHGHQ�-DKUHV�XQWHU�GHP�9HUPHUN�Ä%HLWUDJ����B�I�U�1,***6�H�9���>GHLQ�1DPH@³ �EHUZHLVHQ�

�� 'DV�1,***6�H�9�� NDVVLHUW�'HLQHQ�0LWJOLHGVEHLWUDJ� MlKUOLFK� LP� YRUDXV��'LHVHV� JHVFKLHKW� DXI� GHP�:HJH� GHV
XQEDUHQ�=DKOXQJVYHUNHKUV�GXUFK�GDV %DQNODVWVFKULIWYHUIDKUHQ��6ROOWHVW�'X�HLQ�.RQWR�EHL�GHU�%DQN�KDEHQ��JLEVW
'X�XQV�GLHVHV�ELWWH�DXI�GHU�%HLWULWWVHUNOlUXQJ�DQ��)�U�HLQHDXWRPDWLVFKH�$EEXFKXQJ GHLQHV�0LWJOLHGVEHLWUDJHV
VRUJW�VLFK�GDQQ�GDV�1,***6�H�9��

�� :LU�P|FKWHQ�GLFK�ELWWHQ��GHU�*HVFKlIWVVWHOOH�DOOH�9HUlQGHUXQJHQ�XQG�]ZDU
:HFKVHO�GHLQHU�%DQNYHUELQGXQJ
bQGHUXQJ�'HLQHU�.RQWRQXPPHU�XQG�%DQNOHLW]DKO
bQGHUXQJ�'HLQHU�$QVFKULIW
1DPHQVlQGHUXQJ�GXUFK�+HLUDW

XQDXIJHIRUGHUW�PLW]XWHLOHQ�
:HLWHUH�ZLFKWLJH�+LQZHLVH

x 'LH�0LQGHVWPLWJOLHGVGDXHU�EHWUlJW���-DKU�
x (LQH�$EPHOGXQJ�LVW�QXU�]XP��������HLQHV�MHGHQ�-DKUHV�P|JOLFK�
x 'LH�$EPHOGXQJ�LVW�QXU�ZLUNVDP��ZHQQ�GX VFKULIWOLFK��IRUPORV� DQ�GHQ�9RUVWDQG�ELV�]XP�����6HSWHPEHU�GHV

-DKUHV��EHU�GLH�*HVFKlIWVVWHOOH�HLQJHUHLFKW�ZLUG�
x 'HLQH�0LWJOLHGVEHLWUlJH�P�VVHQ�ELV�]XP�(QGH�GHV�-DKUHV��LQGHP�GLH�$XVWULWWVHUNOlUXQJ�GHP�,QVWLWXW�]XJHKW��YROO

EH]DKOW�ZHUGHQ��,P�=ZHLIHOVIDOOH�PX��GLH�$EPHOGXQJ�YRP�$EPHOGHQGHQ�QDFKJHZLHVHQ�ZHUGHQ�
9HUHLQEDUXQJ��EHU�GHQ�'DWHQVFKXW]

=ZLVFKHQ�GHP�+DXSWNDVVLHUHU�GHV�1,***6�H�9���$QGUHDV�6RGRPDQQ�ZRKQKDIW�$P 6WUDXN������������%UDXQVFKZHLJ�
XQG�GHP�9RUVWDQG�YRP�1LHGHUVlFKVLVFKHQ�,QVWLWXW�I�U�GLH�*HVHOOVFKDIW�*HK|UORVHU�XQG�*HElUGHQVSUDFKH�H�9���YHUWUHWHQ
GXUFK�GHQ����9RUVLW]HQGHQ�7KRPDV�6RGRPDQQ��ZLUG�GLH�9HUHLQEDUXQJ��EHU�GHQ�'DWHQVFKXW]�I�U�GLH�0LWJOLHGHU�JHWURIIHQ�
�� 'DV�6SHLFKHUQ�YRQ�'DWHQ��G�K��GDV�(UIDVVHQ��$XIQHKPHQ�XQG�$XIEHZDKUHQ�YRQ�'DWHQ�XQG�'DWHQWUlJHUQ�PX��GHP

9RUVWDQG�PLWJHWHLOW�ZHUGHQ�
�� 8QULFKWLJH� 'DWHQ� VLQG� ]X� EHULFKWLJHQ�� hEHUIO�VVLJH�� XQ]XOlVVLJH� XQG� EHVWULWWHQH� 'DWHQ� VLQG� ]X� O|VFKHQ� RGHU� ]X

VSHUUHQ�
�� 'LH�'DWHQ�VLQG�YRU�0L�EUDXFK�]X�VFK�W]HQ�E]Z��]X�VLFKHUQ��G�K��GLH�$QVFKULIWHQ�GHU�0LWJOLHGHU�G�UIHQQLFKW�DQ�'ULWWH

ZHLWHUJHJHEHQ ZHUGHQ��GDGXUFK�HUJHEHQ�VLFK�QHXH�*HIDKUHQ�GHV�0L�EUDXFKV�YRQ�'DWHQ�E]Z��GHU�9HUOHW]XQJ�GHU
3HUV|QOLFKNHLWVUHFKWH�GHU�EHWURIIHQHQ�0LWJOLHGHU�EHL�GHU�'DWHQYHUDUEHLWXQJ�

�� 'LH� (LQKDOWXQJ� GHV� 'DWHQVFKXW]HV� LVW� GXUFK� GHQ� +DXSWNDVVLHUHU�XQG GHP� 9RUVWDQG� ]X� hEHUZDFKHQ�� 'LH
'UXFNXQWHUODJHQ� I�U� GLH� EHVWLPPWHQ 9RUVWDQGVPLWJOLHGHU�� G�K�� GLH� 0LWJOLHGHUOLVWHQ�� $QVFKULIWHQHWLNHWWHQ�
%HLWUDJVNDVVHQ�EHUVLFKW��0LWJOLHGHUVWDWLVWLN��YHUVFKLHGHQH�7H[WH��5XQGVFKUHLEHQ�XQG�0DKQXQJ��XVZ���ZHUGHQ�XQWHU
9HUVFKOX��DXIEHZDKUW�XQG�G�UIHQ QLFKW�DQ�'ULWWH�ZHLWHUJHOHLWHW ZHUGHQ�

�� ,Q�)DOO� GHU�9HUKLQGHUXQJ� GHV�+DXSWNDVVLHUHUV�PX��GHU�9RUVWDQG� JHQHKPLJHQ� RE� GHU�9HUWUHWHU� EHUHFKWLJW� LVW�� GLH
'DWHQYHUDUEHLWXQJ�]X��EHUZDFKHQ��-HGHU�%HVFKOX��GHV�9RUVWDQGHV�PX��LP�3URWRNROO�VFKULIWOLFK�IHVWJHOHJW�ZHUGHQ�

:ROIHQE�WWHO��GHQ����������
JH]��7KRPDV�6RGRPDQQ JH]��$QGUHDV�6RGRPDQQ

���9RUVLW]HQGHU +DXSWNDVVLHUHU
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